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0.6. '.'rm._zs@maimmmﬁ X is 1.5 and fhﬁ? of Y is 2.

The arithmetic. means of X and Y are 10 and 20

¥

respectively. Find the two regression equations.
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Or (31941
(a) A manufacturer producing syringes finds that 0.1% of his
production is defective. These syringes are packed in
containers of 600 pieces. The manufacturer guarantees

that no more than 2 syringes will be defective in each box.

i
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(b) In an aptitude test of SO0 junior officers to be promoted
. to managers in a Company, the average score was found
- to be 46 and the standard deviation was found to be

.+ 20. Assume that the scores bave a noxrmal distribution.

o

S F‘mﬁwtmenumberﬁ‘fpeople promoted if the company

AT,

' Gm;\ﬁ ' geiting a score more
B e e

P

a

' ouses in

ere are

i

10,0

colony

of that city, what is the probability that exactly five houses
will catch fire during a year? What is the probability that no

house will catch fire?

3464 10



w gw ¥ uw of ¥ ufr 1000 wEE ¥ & & WAy
: aﬁmﬁaﬁwﬁ%‘l T A B HEET F 10,000
T 1O af & A O 5 W B oI B I
i o o s Bive e ot W 3 o

5

2

(¢) The seasonal indices of sales for a commodity are given
below s L el

5464 " |
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Quarter I o m g
Seasonal Index 70 110 100 o

If the total sales for first quarter 1s 3,50,000 units, compute

the expected sales in the remaining quarters. Assume there
isnotend, .

(i) Estimate the sales for faurth»g

converting into an appropriate egﬁatzoﬁ.

12
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It is given that percentage of expenditure on food is 45,
those on fuel and clothing are 20 each. If the average
monthly salary of a person was Rs 20,000 in 2011, how
much should he be given in 2012 to compensate for increase
in cost of living?

AT AR B 6 D 4 axg W E et & SeafiRe
W Al 2012 § Rg sy TR gawi®
TEY

e Wi s
| af 2011 wzm

o 52 55
EC ] g e
T 8. . 00
e % 100

Wﬁ’zn%'i%smﬂmﬁmmmm@%ww
9§99 W wdm W 201 9t us afaw o ohww
mi’%“ﬁ-?ﬁ“cﬁfﬁnu ﬁzasao %o ara“r 2012%6&&%1:{

, gy - | '  s 6

(b) Fit a linear trend for the follomng data and est:imatc s -
value for the year 2017 : e s

Year Prodzzc!mn of wheaf_'('ﬂﬂﬂ"-'iaﬁs}

01 ek T BT
2012 590
2013 . 625

2014 ' 655

2015 700

2016 660

14
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() The cost of manufacturing 2n item is 40 Rs. and selling
price is 50 Rs. If it is unsold within a week it will fetch only
Rs 35. Following is the past data on sales :
Weekly sales Number of weeks
(in 000 units)
: LS ar‘ie;ss\ . 0

a

. . 9
A | ¢4

10G
5464 " |
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Name of'the Paper : Corporate Accounting
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(Write your Roll No. on the top immediately on receipt of this question paper.)
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HC

Maximum Marks : 75

(39 997-95 & fien & o fou v fuifa Tom w e sy fafaa )

Attempt A// questions.

[t w9 HiferT |

1.  (a) Discuss the salient features of Section 68 of the Companies Act, 2013 with regard to

buyback of shares.

(b) The Balance Sheet of X Ltd.

as at 31st March, 2016 was as follows :

Equity and Liabilities Rs. Assets Rs.
Equity shares of Rs. 1Q0 - Fixed Assets 2.,90,000
each 2,00,000
Less : Calls in arrears @
Rs. 20 per share 20.000 | 1,80,000 | Investments
12% preference _shares of (Face Value Rs. 1,00,000) 80,000
Rs. 100 each 1,00,000 | Stock 50,000
Securities Premium 5,000 | Trade receivables 40,000
General Reserve 50,000 '
Profit & Loss Account 40,000
Current Liabilities 85,000
4,60,000 4.60,000

e D)
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As per agreement with the preference shareholders, the directors decided to redeem the

shares on April 1st, 2016, at a premium of 10%. For the purpose of redemption, the

Board of Directors decided to sell investments. whose face value on 31st March 2016

was Rs. 50, 000 and to issue 600 fresh equity shares of Rs. 100 each at a premium

of 20%. The investments were sold at a loss of 5%. Calls in arrears on equlty shares

were duly received. After redemption, the Board decided to issue one bonus share of

Rs. 100 each for every five equity shares held. Holders of 100 preference shares were

not traceable.

Assuming that all formalities relating to redemption and issue of bonus shares were complied

with, you are required to show necessary journal entries in the books of X Ltd.

5+10=15
(F) a0 1 =94 lied A FaEfa wo e 2013 % TS 68 B YgE fowoarai
1 e wifs)
(@) X. Tfie 1 31 7=, 2016 1 qoreT =9 TER @1 :
sferadt qur Qmand %. uftwutat %,
100 % AT Sfefadt 9= ;. 2,00,000 Tyl wfcafaat 2,90.000
¥ 2 20 T i TR R (sifea 7o
B ok KUk 20,000 | 1,80,000 | 1,00,0007%.) 80,000
100 & 9 12% AfHE IR 1,00,000 | =t 50.000
gfayfa wifiem 5,000 | =TOReTd WS 40,000
= i@ 50,000
Y AR T o 40,000
] AT 85,000
4,600,000

4,60.000
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Wmﬁﬁ%mawaﬁ_a@ﬂﬁ%ﬁﬁﬁmﬁmmﬂlaﬁa,zomﬁ
10% WHa" W w2y =01 fresat fovom | wfoem & siga @ FRwl 3 faed &1 S=
F hEe TR fe sifed Wew 31 W, 2016 H 50,000 % a1 100 %

' mﬁm600§ﬁaﬂw70%uﬁmmﬁ#ﬁﬁmﬁwﬁmm|ﬁé@ﬁ

)
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Or
(3rerem)

Explain the concept of book building.

On 1st April 2015, X Ltd. issued 10,000, 10% debentures of Rs. 100 each at
Rs. 98 each. The terms of issue provided that from 2016-17, the company should redeem
500 debentures either by purchasing those debentures from the open market or by drawing

at par at the company’s option. Interest is payable on debentures on 30th September

and 31st March. Company could write off Rs. 4,500 and Rs. 5,500 from debenture

discount account in the first two years.

RO,
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During 2016-17, the company purchased and cancelled the debentures as given

below :
(1) Rs. 20,000 at Rs. 97 each on 30th September
(2) Rs. 30,000 at Rs. 96 each on 31st March

Show the journal entries for both the years. _ 510=15
(F) @M TR HEW H GhedTl i R HIfWC |

(@)1 aWd 2015 ®1 X fafmes 3 100 & 9= 10,000, 10% fgarﬂ"r H 98 T W
aﬁmﬁﬁuarﬁmaﬁ?rﬁﬁmweﬁ?ﬁzolé-n%a%ﬁﬁsooﬁﬁaﬁ
1 FRET F A AR G AR Y T e A wde WA FH B foebe
R g W e &2 fea=)i | =1 30 faaqwr 2w 31 A 1 21 2

#ﬁﬂﬁaﬁ%ma@é@ﬁmsooaaﬂts,sooaagﬁﬁgﬁ
Tt Bl

2016-17 H T A 39 TR fea=il &) =ie = ok 3= ® foan .
(1) 30 faa=) =1 97 T 9™ 20,000 5. T
2) 31 & H 96 F T 30,000 F. H

N a % o e Wil ek SR
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Lhe [I“”“Wing balances are extracted from the books of X Ltd. for the year ended

31st March, 2016 :

Dr. (Rs.) Cr. (Rs.)
Building, 12,00,000
Fumniture , | 1,20,000
Motor Vehicles 1,15,000
Investments (Long-term) 8,05,000
Purchases 15,00,000
Stock in trade at cost (1-4-2015) 8,00,000
I[)cblbrs (considered good) | 5,60,000
Advance against construction of building 2,60,000
Cash and bank balance | | 3,44,000
Share Capital (2,00,000 equity shares of Rs. 10 each) | 20,00,000
Creditors | 7,00,000
Sales 35,00,000

P.1.0.
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Profit & Loss Account (1-;1-2015) 40,000
Dividend received on investment 20,000
Salaries and wages _' 4,40,000 |
Director’s fees 16,000
Electricity charges 50,000 -
Rates, taxes and insuranée, 20,000
Auditor’s fees | 30,000

62,60,000 | 62,60,000

Additional informaﬁon :

(1) Provide depreciation @ 10% p.a. on all fixed assets.

(2) Stock has been valued at Rs. 7,20,000 on 31st March, 2016

(3) Debtors of Rs. 1,60,000 are due for more than 6 months.

4)

@ 20%.

(5) Transfer 7.5% of the net profits to General Reserve.

Provide for taxation @ 30%, proposed dividend @ 20% and corporate dividend tax

Prepare Profit and Loss Statement for the year ended 31st March, 2016 and Balance Sheet

as per Schedule Il as on that date.

15
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§€ 7 5
frfefed 1w X fafiee & 31 =, 2016 & @9ra gu o8 @ fag @ § fepied
fog g ¥ .
sfae (=) | @wfge (%)

o 12,00,000

R 1,20,000

HieT 91 1,15,000

IRENMEHEED e 8,05,000

BRierEr 15,00,000

ST R AFM W (1-4-2015) 8,00,000

STRIREr (erest A ) 5,60,000

Yo frator & form dewi 2,60,000

b 3R 9 H I 3,44,000

YA YS (2,00,000 SRR IR 10 & 9T0N) 20,00,000
TR 7,00,000
forsh 35,00,000
@y iR = e (1-4-2015) 40,000
Y W W 20,000
a qeT gergral 4,40,000

FeerRl = ®iE 16,000
foset w4 50,000

T, T AL S 20,000

HEMarh Yeeh 30,000

62.60,000 62,60,000

PO
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mw
() st e ofufiEl | 10% U 9w R ¥ e 5 sen w5
(2) 31 W, 2016 1 € F T 7,20,000 & I

(3) 160,000 & F IEH T: TE J aqfw 1 THE T

@) 30% W WY FTOE & A s SR, whE @ 200% # W ¥ ek
;ﬁﬁﬁ%ﬂ%%ﬁﬂ'{@ﬂ |

-

(5) ﬁaﬁrwﬁwm%wﬁaﬁﬁaﬁaﬁaaﬂﬁmn

31 W 2016 S g g oW % fag @y iR wf wren o sw A aw s
Ml & STIER TErus TR Hif |

o
(3t

(@) B Ltd. carried forward balance of Rs. 50,000 in the Surplus Account from the year

ended 31st March, 2015. During the year 2015-16, it made a further profit before tax

of Rs. 5,00,000. It was decided that the following decisions be carried out :

() Provision for taxation Rs. 2,20,000
(iiy Dividend equalization account Rs. 60,000
(iii) Dividend on 12% preference shares of Rs. 2,50,000

(iv) Dividend 15% on 40,000 equity shares of Rs. 10 each fully paid
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(v) General Reserve Rs. 55,000
(vi) Development rebate reserve Rs. 40,000
(vii) Provide for corporate dividend tax at 20.358%.

You are required to write up the ‘Reserves and Surplus’ to be shown in notes to

accounts.

(b) Balance Sheet of XYZ Ltd. as on 31st March, 2016 is given below :

Equity and Liabilities : Amount Assets Amount
(Rs) - (Rs)
Share Capital : -Sundry Fixed Assets |2,20,000
15,000 Equity shares of Rs. 10 fully paid up 1,50,000 | Investments 40,000
20,000 Equity shares of Rs. 10 each Rs. 6 | .| Stock 80,000
paid up ‘ 1,20,000 | Debtors 40,000
9% Cumulative Preference Shares | 60,000 Césh at Bank | 40,000
Long-term Loan : | , 1,00,000 | Profit & Loss Account| 70,000
sundry Creditors ' 60,000
4,90,000 | | 4,90,000

P.T.O.
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Other Information :

(1) Current value of sundry fixed assets is Rs. 4,10,000 and that of stock is
Rs. 40,000.

(2) Investments could fetch only Rs. 14,000.

. (3) 30% debtors are doubtful and remaining 70% are expected to be recovered.

(4) Preference dividend is in arrears for the last two years.

Find out the value per share of XYZ Ltd. by the Net Assets method for both fully and
partly paid-up shares. '

(©

Explain with example super profit method of valuation of goodwill of a joint stock

company. SEES=LS |

(%) B fefHee 4 31 €, 2015 1 9« gC 96 & ARRN @A | 50,000 F H I |
|

1 it fRam1 a9 2015-16 H 9 5,00,000 & 1 X Yd oW HHAEN| TE T |
T e o fefafen o =1 e feen s

() HEA % faw 2,20,000 % FT FEEA w1 SC
(i) TN FHEO d@ H 60,000 %. ¥
(i) 12% SAEHE I W 2,50,000 F. A

(¢v) JUEW 10 & o 40,000 SRR I W 15% N

(v) W= fiwd 55,000 ®.

(vi) fasE@ g2 & 40,000 ®.
(vii) T U FR B AT 20.358% w e wifw

ol W fewfrl § fam & fou fed ol s’ w1 oo R
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(@) XYz fafie 1 31 W 2016 @ geres A e

et o et 5. wftgufwar ®.
IR gsf ; | fafay wgrh wRedfear | 2.20,000
10 % 91 QU T 15,000 R IR 150,000 | Frmt | 40,000
10 & S 6 % W 20,000 A TR | 1,20,000 | TIH ~80.000
9% Tl SREE R | | 60.000 | i 40.000
<Hfafy s 1.00.000 | S § g . 40,000
fafay iy 66,000 oy R ' o 70,000
4,90,000 | 490,000
(1) Tfafaw <o trﬁercrﬁﬁ vl & adHE Hed 4,10,000 ¥ € IR Wi @ Q\w
40,000 & Tl

2) TRE ¥ FId 14,000 T WG B TR
3) 30%mm%m@7o%lﬁmﬁaﬁaﬁﬁm%l
(4) wfemm @ e wa ¥ wwm e w R |

XYz%ﬁ%@aﬁlﬁaﬁWﬁWﬁfﬁﬁI@l Ui 9 3R 3ivE: <9 I @ fow, ufy
R e T FA

(q)wm_méwﬁwWﬁﬁrﬁ:ﬁn@mﬁmmaﬁa .
i |
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3. Alok Ltd. agreed to acquire the business of Tarun [td.

7790

I'he Balance Sheet of Tarun 1.ud.

is as under :
Equity and Liabilities Amount Assets Amount
(Rs.) (Rs.)

75,000, 15% Preference Shares of Rs. 10 each | 7,50,000 | Land 15,00,000
1,50,000 Equity Shares of Rs. 1\0 each -15,00,000 | Plant 7,50,000
Reserves 3,75,000 | Stock 15,00,000
10% Debentures 7,50,000 | Cash at Bank 3.75,000
Creditors . 11,25,000 | Debtors 2,62,500
Preliminary expenses 85,000

Discount on issue of
debentures 27,500
45,00,000 45,00,000

The consideration payable was agreed as under :

(1) The preference shareholders of Tarun Ltd. are to be discharged at a premium of 10%

by issue of 15% preference shares in Alok Ltd.

@)

10% and are to be paid Rs. 3 in cash against every. 5 shares held.

(3)

Debenture-holders of Tarun Ltd. are to be discharged by Alok Ltd.

by issue of 10% Debentures at 10% discount.

Equity shareholder; are to be allotted 6 equity shares of Rs. 10 each at a premium of

at 8% premium
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While arriving at agreed consideration, the directors of Alok Ltd. valued land at Rs. 18,75.,000,

stock at Rs. 16,50,000, debtors at book value subject to an allowance of 5% for doubtful

debts. Debtors of Tarun Ltd. include Rs. 10,000 due from Alok Ltd. It was agreed that before

acquisition, Tarun Ltd. will pay dividend at 20% on equity shares. The preference dividends

had already been paid before acquisition. Prepare necessary ledger accounts in the books of

Tarun Ltd. and draft journal entries in the books of Alok Ltd.

15

mm,mﬁmﬁwﬁaﬁﬁWaﬁmﬁqﬁﬁwrwﬁﬁ%

& gEI-IF 3H YHR ®

et qar YA Ty wfrgatar Ty

(% ) (5. #)
10 3. 91 15% ‘aqfatrﬁ I 75,000 7,50,000 | yfH 15,00,000
10 9 SR R 1,50,000 15,00,000 | T&= 750,000
o 375,000 | = 15,00,000
10% fea==r 7,50,000 | THg SH H 3,75,000
ST 11,25,000 | S<IAAT 2,62,500
TR @ 85,000
%ﬁﬁtﬁv’mma@ 27,500
45,00,000 | 45,00,000

PTO.
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ggqﬁa%aﬂyr{éqqﬁwsﬂmiﬂz

() v fafis & foam el 1 el fafiee § 15% sfemm ¥R Sl
F@ 10% W W SR = W g g

(2) S JRufE B 10% WEm | 10 & 9 6 el 9 efEifed fhe oM
¢ 3 W UE W W 3T TAE T W ¥

3) U fafies & fearmufEl 1 10% feam=r 10% a8 | 8% Wifmm | 3
e ST R

weHd gfawa W T @ A e fafe @ fwet ¥ gt w g
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fere s w2 <t STelt) wew fafiee & IR # e fafs @ W 9 ST A
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Or
(3t
The Balance Sheet of Mohini Ltd. as at 31st March, 20 16 was as follows :
Equity and Liabilities Amount Assets . Amount
(Rs) Rs.)

75,000, Equity Shﬁres of Rs. 10 each 7,50,000 | Patents 1,25,000

5,000, 10% Preference shares of 100 each | 5,00,000 | Plant & Machinery 7,50,000

Securities Premium 2,25,000 | Equipments 25,000

Lean (Unsecured) 1,25,000 | Book debts 6,25,000

Crditors 7,50,000 | Inventories 3,75.,000

Expenses due 62,500 | Bank balance - 37,500

Employees Provident Fund 1,12,500 | Preliminary expenses 12,500
Profit & Loss Account | 5,00,000 -

Goodwill | - 75,000

25,25,000 25,25,000

Note : Dividend on preference shares is in arrears for 5 years.

P1.0.
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The following scheme of reconstruction has been agreed upon and duly approved by the

court :

() Equity shares are to be converted into 1,50,000 shares of Rs. 5 each.

(i) Equity shareholders agreed to surrender to the company 80% of their holdings.

(ii7) Preference shareholders agreed to forego their right to unpaid dividend. They also ageed

to reduce each preférence share from Rs. 100 to Rs. 80.

(iv)

Creditors agreed to reduce their claim by 2/5th in consideration of getting shares >f Rs.

90,000 out of surrendered equity shares.

Unsecured loan is converted into Rs. 75,000 eqliity shares out of shares surrendered

and remaining amount of loan is waived.
(vi) Surrendered shares not utilized are to be cancelled.

(vii) Assets are to be reduced as under :

Goodwill by Rs. 75,000, Plant By Rs. 1,00,000, Equipment by Rs. 20,000, Book Debts
by Rs. 40,000, Inventories by Rs. 50,000. All intangible and fictitious assets are tobe

written off.

(viii) Any surplus left should be utilised in writing down Plant and Machinery further.

(ix) Cost of reconstruction amounted Rs. 25,000.

(x) Further, 1,00,000 shares were issued to existing shareholders to increase working captal.

The issue was fully subscribed and paid for.
Draft journal entries for the above arrangement and also prepare reconstruction accoun.

15
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st qen St Tfer LIRERIRRI Ty
{5, ) (5. H)
10 & 3 75,000 $heRt SR 7,50,000 | W= 1,25.000
100 & 4T 5,000, 10% 2 IR 5,00,000 | G qA WY 7,50,000
widegf st 225,000 | ITERR 25,000
ERIEIRE G 1,25,000 | @l &0 6,25,000
ST 7,50,000 | T 3,75,000
T @ 62,500 | J% H oW 37,500
- wHE wfass Ay 1,12,500 | WRfyes @< 12,500
Y SR T 5,00,000
g 75,000
25,25,000 2525000

fruuft : sfrm Il W A fwel 5w wm s Y

Wﬁﬁmﬁf@ﬁmmmgﬁ%aﬂtwmﬁﬁnﬁﬁnﬁ%:
() R PSS 1,50,000 W F owew e s

‘(ﬁ) WW%:@WW%SO%@W@%%WW?{@%
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On 1st October, 2015, H Ltd. acquired 80,000 shares of Rs. 10 each of S Ltd. for

Rs. 10,00,000. Their respective Balance Sheets on 31st March, 2016 were as follows :

Equity and Liabilities

H Ltd. S Ltd.
(Rs.) (Rs.)
Equity share capital (Fully paid up shares (-)f Rs. 10 each) 20,00,000 | 10,00,000
Clonbral Rosere 300,000 | 1,50,000
Profit & Loss Account 7,00,0().0 8,50,000
Trade Creditors | 2,50,000 | 1,50,000
Bills Payable (accepted all in favour of H Ltd.) — 50,000
32,50,000 | 22,00,000
Assets H Ltd. . S Ltd.
(Rs.) Rs.)
Fixed Assets : Tangible 10,00,000 10,00,000
investment in Equity Shares of S Ltd. - 10,00,000 -
Stock in trade 5,00,000 | 4,00,000
Trade debtors 6,50,000 7.,00,000
Bills receivable (received from S Ltd.) 50,000 —
Cash at bank 50,000 1,00,000
I 32.50,000 | 22,00,000

BTO.



( 20 ) ' 7790

Additional Information :

(@) On 1-4-2015, S Ltd. had Rs. 1,5(’;‘,000 in General Reserve and Rs. 2,00,000 in Profit

and Loss Account.

(bj S-Ltd. paid 10% dividend in October 2015 for the previous year and H Ltd. credited

the share of dividend to their Profit and Loss Account.

(¢) Fixed assets of S Ltd. stood at Rs. 12,00,000 on 1-4-2015. These were valued at Rs.

14,00,000 on the date of acquiéition of shares.

(d) Stock of S Ltd. includes goods worth Rs. 1,20,000 on which H Lfd. made a profit

of 25% on sales.

Prepare Consolidated Balance Sheet of H Ltd. and its subsidiary S Ltd. as on 31st March,

2016. Show your working clearly. 13

1 SRR 2015 w1 H fafiee 3 s fafaes & 10 % A 80,000 YRR 1_6,_00,000 T H
SUISid X fw| 31 A, 2016 IR -0 OIS TH YRR Y

St qum JEand H fafies | s fafies
| (% ®) (5. #)
Sl S ft (10 . o ofe $ew) 20,00,000 | 10,00,000
- fisd | | 3,00,600 1,50,000
Y SR o 7.00,000 | 8,50,000
ST AT

2,50,000 1,50,000

37 faret (oft Y H fafire & e 3 e = foran 1) _ 50.000

32,50,000 22,00,000
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wfteiufeat i fafmrs | s fafaes

(% H) (%. H)

el ufeefoat ;o 10,00,000 | 10,00,000
S fafres & et dmdd # FRw 10,00,000

AT ik 5,00,000 4,00,000

IR i éﬂtﬂﬁaﬁ' 6,50,000 7,00,000
yo faw (s fafe 9 e ) 50,000 ==

g% H ke 50,000 1,00,000

32,50,000 | 22,00,000

fale g=mam

(@) 1-4-2015 =1 S fafde & W@ 1,50,000 % weg foed § & o3R 2,00.000 %. o9
IR wfF o H|

(b) sfe{ﬁqéz%aqaz;atzolsﬁfq@aaﬁfIO%ETwmﬁmmai‘r{Hﬁﬁégﬁwqm
1 fewm ST AW R wf e # sm oW fenoen

(o) s fafaee & wrl afEfE 1-4-2015 #112,00,000 & FF off 1 SeRi 3 sqe
# ad@ & 3R god 14,00,000 T o7 |

@ s fafwee & =E H 120,000 & F W witet ¥ o w1 v ¥ Rl w
25% TN HHET A1

[ fafide ot smet wersw S fafmds = 3) T, 2016 TF w1 GRfFT e SR
Fforn| st wRiaEd B TR T9OH - fwm

P.T.O.
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The following are the Balance Sheets of H Ltd. and S Ltd. as on 31st March, 2016 :

Equity and Liabilities H Ltd. S Ltd.
| | (Rs) (Rs.)
Equity shares of Rs. 100 each 30,00,000 | 15,00,000
General Reserve (as on 1-4-2015) 18,00,000 4,00,000
Profit & Loss Account (as on 1-4-2015) 2,00,000 2,50,000
Net profit for the year 6,00,000 | 4,00,000
15% Debentures 10,00,000 =

Creditors 400,000 | 270,000
Bills ﬁayable 60,000 30,000
Total 160,60,000 | 28,50,000

Assels  H Ltd. S Ltd.

(Rs.)- (Rs.)
Premises 14,00,000 9,00,000
Machinery | 12,00,000 7,00,000

* Investments in Equity shares of S Ltd. 17,'00,00() _
Inventories 7,00,000 4,50,000
Debtors 5,00,000 4,20,000
Bills receivable 1,80,000 80,000
Cash at Bank 3,80,000 | 2,00,000
Miscellaneous expenditure — 1,00,000
Total 60,60,000 28,50,000




Additional Information -

() H Ltd. acquired 12,000 equity shares in S Lid. on Ist April, 2015.

(@) Bills receivable of H Ltd. include Rs. 30,000 accepted by S Ltd.

(7i)) - Account receivables of H Ltd. include Rs. 1,00.000 due from S Lid.

7790

(iv) Inventories of S Ltd. include goods purchased from H Ltd. for Rs. 1.25.000 which were

invoiced by H Ltd. at a profit of 25% on cost.

(v) - Both H Ltd. and S Ltd. have proposed 10% dividend for the year 2015-16 but no

effect has been given in the balance sheets.

Prepare Consolidated Balance Sheet of H Ltd. and its subsidiary S Ltd. as on 31st March.

2016. Show your workings clearly. 15
H fafiee it s fafike & 31 9, 2016 aF @ qeeus A g T ¥
Sfeardt qem Sgam H fafiees | s fafiRs
(= ) (% H)
| 100 & o SR K 30.00,000 | 15.00.000
g e (1-4-2015 1) 8.00.000 | 4.00,000
9 3K =y o (1-4-2015 T D) 2.00.000 | 2.50.000
o 7 fEe o 6.00.000 | 4.00.000
15% ar feam= 10,00.000 -
et 400,000 | 2.70.000
o fore 60.000 30,000
- o 60.60.000 | 28.50.000

P.T.O.



wftdaRmat H fafiee | s fafies

(% ) (% H)
Ty 14,00,000 | 9,00,000
e | L | 12,000,000 | 7,00,000

frowr S %fﬁqé:a % gfEdr IR B | 17,00,000 -
e . | 7,00,000 | 4,50,000
St | | | 5,00,000 | 4,20,000
g foret ' 1,80,000 80,000
S o Uehe 3,80,000 2,00,000
fafeer @ o - 1,00,000
x| 60,60,000 | 28,50,000

arfafter ‘leIG\?:FITQ:b :

(i) H%rﬁig%l_saﬁa, 2015 1 8 ferfiie & 12,000 St S i e o 91

(ii) I-{T%lﬁég%m’l%l?ﬁﬁ?)0,000Fwﬁa%@ﬁsmﬁwmm
O |

(i) H fafies & = w@ 3 s fafe ¥ awmr 100,000 v wiwer ¥
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(iv) S%ﬁ%ﬁmﬁlﬂeﬁﬁﬁ1,25,0003.mﬂﬁfﬁ%g@@ﬂmwmawma%m
H faftes 3 @ w 2504 <o T - SiS/eh hIET o1

2 H%ﬁé@'aﬂws%{ﬁ%@ﬁﬁaﬁéms—m %mlo%wmmmrﬁﬂam
%W@ﬂ?ﬁﬁ%ﬂﬁﬂ?&h?ﬁm%l

H fafee ok sva werms s fafice =7 31 wT, 2016 T 1 TAFET qoETS AR
ﬁma_mﬂmﬁﬁiﬁwmﬁmﬁhﬁm

1

The following were the summarized Balance Sheets of X Ltd. as on 31st March :

Equity and Liabilities | 2015 2016

(Rs.) Rs.)
Equity shares capital (Rs. 10 each) 25,00,000 40,00,000
Securities premium | — 1 ,00,060
General Reserve. 12,50,000 15,00,000
Surplus 15,00,000 22,75,000

14% Debentures 10,00,000 10,00,000

Sundry creditors 25,00,000 20,00,0QO
Provision for Tax 2,50,000 3,00,000
Proposed dividend 5,00,000 6,25,000
95,00,000 1,18.00,000

A
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Assets 2015 2016
(Rs.) (Rs.)
Goodwill 1,50,000 2,50,000
Land and building 20,00,000 19,00,000
Machinery 37,50,000 40,75,000
10% Investments 10,00,000 11,00,000
Stock 12,50,000 23,50,000
Sundry debtors 13,00,000 15,25,000
Cash at bank 50,000 6,00,000
95,00,000 1,18,00,000

Additional Information :

(1) During the year ended 31st March, 2016, the company issued 1,00,000 shares of

Rs. 10 each at par against the following assets :

Assets
Machinery
Goodwill

Stock

Rs.
6,00,000
1,50,000

2,50,000

(2)  Depreciation charged on land and building and on machinery amounted to Rs. 1.00,000

and Rs. 3,50,000 respectively.



(3)

Rs. 1,75,000.
4)
(5)

New investments were purchased on 1-4-2015.

amounting to Rs. 2,75,000 and Rs. 4,00,000 respectively.

(6) Ignore corporate dividend tax.

7790

A machinery costing Rs. 3,25,000 accumulated depreciation Rs. 1,25,000 was sold for _

During the year ended 31st March, 2016, the company paid income tax and dividend

Prepare Cash Flow Statement as per AS-3 (Revised). Show your working clearly. . 13

ﬁwf%rﬁaax%ﬁ%anmm#wyrﬁww%:

STl qum Yeand 2015 2016

| ' (& ) (% )
S SR gSt (10 % ae) 25,00,000 40,00,000
mﬂiﬁrﬁﬁqm s 1,00,000
g T 12,50,060 15,00,000
A " 15,00,000 22,75,000
14% anﬁ fed=R 10,00,000 10,00,000
frfyy STt | 25,00,000 20,00,000
5% & fou o 2,50,000 3,00,000
S S | 5,00,000 6,25,000
95,00,000 1,18,00,000

P £,



( 28 ) 7790
frgutat 2015 20?
(Rs.) (Rs.)

g 1,50,000 2,50,06;
“iﬁ q= 9917 20,00,000 19,00,000
RNIENY 37,50,000 40,75,000
10% THawt 10,00,000 11,00,000
i | 12,50,000 23,50,000
fafag et 13,00,000 15,25,000
S § e 50,000 6,00,000
95,00,000 1,18,00,000

1) 31 9, 20163%@13@6{&%%&#&1% 10 ¥ =Tl 1,00,000 IR

e frefafea afwufed & 7. # g W fea o .

P
HE

T
wrh

B,

6,00,000

1,50,000

2,50,000

@) yff 3iR wai W SR TATE W T a0 YeagE HE: 1,00,000 T 3R 3,50,000 .

q1|



(3)  3,25,000 T FY AT Y TeiTH w3 wfge qEIEH 1,25,000 F. @1 59 1,75,000° E.

@) T &Rt W 142015 =) RIS ™97

(5) 31 w4, 2016@@%@3&%%#@%%%@%@%
HHIA: TRT 2,75.000 & 3k 4,00,000 ®. ¥

(6) WWWWWW:@WI

Ass(Wm)%mmemwmumwa@ﬁﬁwm
T wefefa sifem

Or
(31eram)

(@) Discuss the classification of assets and provisioning for non-performing assets in case of

Banking Companies.

() Prepare Cash Flow Statement for the year 2016 in accordance with AS-3 (Revised)

from the information given below :

Ifarticulars _ ~ Rs. in Lakhs
Net profit after Itax ‘ : 25,000
Dividend (including dividend tax) paid . 8,535
Prpvision for income tax , ~ 5,000
Income tax paid dﬁring the year 4,248

PTO;
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( 30 )

Loss on sale of assets (Net) 40
Book value of assets sold 185
Depreciation charged to Profit & Loss Account 20,000
Amortisation of Capital Grant 6
Profit on sale of investments 100 .
Book Value ofinves.tments sold 27,765 _
Interest income on investments . 2,506
Interest expense debited to Profit & Loss Account 10,000
Interest paid during the year : ' 10,520
Increase in working capital (excluding cash and bank balance) 56,075
Purchase of fixed assets ' 14,560
Investment in joint venture - | | 3,850
Expenditure on construction work in progress 34,740
Proceeds from calls in arrears o 9
Receipt of grant for capital pI‘Ojll';‘CtS | 12
ProceedslTon1}ohg4£rnlloan | * 25,980 |
Proceeds from 10% debentures 20,575
Opening cash and bank balance 5,003
Closing cash and bank balance 6.988

5+10=15



(W) AS-3 (aﬂﬁfmﬂ)@mﬁ%ﬁﬂéwﬁﬁaﬁzomﬁfmmmmm
TR HNT

o | g % #

T IR Fow | 25,000
AR (S FT 1 Ifie %@) ﬁ‘-q-[- 255
. =N e 0] 5,000
T A T SR 4,248
- gigufwEl it fasmt w el (Frae) 40
It T el w1 e ge o 185
oY R BT =W # fow T qemme 20,000
st wie w1 ufsied | 6
fraet =+t fosr & <9 | 100
a9 Tu frasi &1 @ g : 27,765
ﬁéﬁﬁmm@:ﬂm. | | 2,506
s gt et @ e iR Tt ww § 2w e mow 10,000
g g9 fean mar & 10,520

RT.LL
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Frdeie ot § gfg (kg don dF § AW 1 Wik ) 56,075
vt affd & R 14,560
IR e § e 3,850
EEl T%‘ fef w ® d 34,740
Sl A Ui ¥ wifa | 2
ot wfdrsist & ferg e fireh 12
<eieptferss /o § wiftqdr | 25,980
10% fea=’i ¥ wiftqat 20,575
IRMUF FHal AR SF I 5,003
i RSl IR S AW 6,988

7790 32 8,



a L)

" . . ‘ ‘ , ‘ -
Fhis question paper contains 3‘{,&;&[ pages] ﬂv\v’ﬁ/’\f‘a/

Roll No.

S. No. of Question Paper : 7791

Unique Paper Code ;22411202
Name of the Paper . Corporate Laws
Name of the Course | : B.Com. (Hons.)
Semester | |

Duration : 3 Hours Maximum Marks : 75
(Write your Roll No. on the top immediately on receipt of this question paper.)

Note - Answers may be written either in English or in Hindi;
but the same medium should be used throughout the

paper.
femuft ;T WA @ SW ST Ar Rt feeht w s
q ifvw; AfrT oot s w1 W ww § e
=8y |
Attempt A/l questions.

- All questions carry equal marks.

et T wifs
aft w T @ sfw wue ¥

I (@) “A company in law is a different person altogether

from the members.” Comment, citing the relevant

case laws.

3
P.T.O.
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(b)) ~ Write a note on a ‘small company’. 5

(¢) “The Companies Act is not against the profits made

by a promoter, but its non-disclosure.” Examine the

statement with regard to duties and obligations of

promoter of a company. 5

(F) "SI &1 g F ST o woE ¥ wed e
= T T wT Sw i S wye sy
T feueft wifs)

(@) ‘=@ s’ R feudft fafew)

(M “woft stfufm, gads g eiffa adt & freg
TE BT Sfch SHH! THE T A B g o
T FT & yedw Wt g ok el @
M § @ owo W@ oSe st

Or (3Tera)

(@  “The property of a company is the property of its
members.” Comment on the statement with the help of

suitable case laws. ) 5

(3) 7791
()  Explain the concept of ‘Producer Company’. State

the objectives for which a producer company may be

formed. >

() Describe the essential steps to be taken for on-line
registration of a company. 5

(%) “wet wt Gof e wI= F w9 et el
g &9 faftdl 6t aeg 9 39 w99 ) feool
HifsT |

(@) ‘SRS FIA H GHT H AR HIGC | T
SEYEl &1 S Fifse e faw saRE St
T S ¥

() & & AT TS & o 3em sy a1
AT HEH F U Hifeg |

(@) “A company cannot justify a breach of contract by altering

its Articles of Association.” Explain. 5

() ‘A’ applied for certain shares of a company on the basis
of a prospectus containing the names of six directors of

P.T.O.



(c)

(F)

(3)

(4) 7791
the company. Two directors from these six retired before
the shares were allotted. Can ‘A’ exercise the right of
rescission against the company ? Also explain the cases

where he will lose this right. 5

State the importance of ‘Memorandum of Association’

of the company. Explain the procedure relating to
the alteration of object clause of Memorandum of

Association. 5
“FOET I HEGl & SAHAHT H 9REddT Seh
HfaEr 4 ) Sfad TR SeU Wt g1 e
sy

‘A F faafe & eHR W HTH b H/D
3Pt fer s frn forgd ot & ©: FRE®

A fo T A T ow: A Y A FREE A

At e s & ved Repr & T FOCA
TR B g foest ® sfemr @ @ T
TR X 2 S B s it fE SER
T R T8 @

(5) 7791

(M) TR F T B T F A FAEY) EE

(@)

(&)

Waﬁmmwmﬁﬁmm’ﬂm

AT I |
Or (374)

A company was in f_“mancial difficulties and the
mgjority shareholders representing 95% of the shares were
willing to provide the required capital if remaining
shareholders amounting to 5% would sell their shares to
the majority shareholders. However, the minority
shareholders refused ‘to sell their shares to majority
shareholders, but the company altered its Articles so as
to authorize the majority shareholders to purchase' the
shares of minority shareholders compulsorily upon certain

terms. Are the minority shareholders bound by this

alteration ? Explain.

Write a note on ‘Deemed Prospectus’.

PTO.
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(6) 7791
A company wants to shift its registered office from
Chennai to Coimbatore both in the state of Tamil Nadu
for administrative convenience. What provisions fhe
company has to comply with under the Compani_es Act,

2013 for shifting its registered office. ‘ 5

(%) Th FT faxig wfeme # ot e srfersmiw

Sera, St R 95% vl @ gfaffue w9,
qEaE Ut Yoy AR & fau Tegw o
A% 5% Ted T W SR AT AR §EAd
St # 3= €1 gy seTHa SEReIREl 3
AT IR wgAd YERenfE B oS " TRR
fom, wq HTA A oA affaHl w1 aed
fem i wgAa YeRer fadw v w sfrera:
FEqd SRt & YR i Weh | o SeUHd

Il T ofiada @ s ¥ 2 oaren &l

(71) Tt 9 arett faarforr @ feoqolt wifse

()

(@

®)

(c)

()

(7) 7791
T F S el e B A A
H ARG HE AR T A T A GRS
gfawn & fou wffer g T 3 ¥ 2 Tiga FEiad
H AERT F9 & fag o AfufEmE, 2013
F Al HoAl B fHT EEEl w1 ueE FE
Bl T 2

What do you understand by the forfeiture of shares ?
Explain the requirements of a valid forfeiture of shares

by a company. 5

What are the conditions to be fulfilled by a company

that proposes to issue ‘sweat equity shares’ under the

Companies Act, 2013 ? 5

Why does the Companies Act allow a company to buy
back its shares ? Which sources of funds can be used

by the company for this purpose ? 5

S F Sl @ ST N HFG § 7 HUA GR
I Y fafer ®7 § = B0 Y afa s
F e BT

P.IO.
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(M)

(_a)

®)

(©)

(8) 791
a‘qﬁgﬁxﬁqﬁ,zms%ﬁaﬁﬂﬁzéﬁaﬁﬁﬁ
ﬁmmﬁmmﬁt@ﬁmﬁﬂ?ﬁﬁﬁﬁ
il 1 WeR HET o § 7
e e ¥ fr wE ofufem s e A
o T F EHl S € 2 T R H A
mém@ﬁiwmaﬂm%?

Or (31erEN)

Who is member of a company ? Explain various modes

of acquiring membership of a company. 5

What are the bonus shares ? State the conditions that
must be complied with before a company makes a

bonus issue. g 5

What are the sources of money credited to the ‘Investor

Education and Protection Fund® ? 5

(F) I & weE = g & 2 wTH B FEOD

T F B fafs qiew] @ e &gl

(9) | 7791

(@) 79 IR B T ? 9" T H ue

(M

(@

(®)

(©

FHAT 1 57 3l b1 gfd wE A § 3R oo

'aﬂﬁm

‘Fravre fren ot geen ffy’ & s forg SR At
¥ & @l ;T 8 ?

Write a note on ‘voting by electronic means’. 5

Discuss the provisions of the Companies Act, 2013

regarding the Directors Identification number. 5

Under what circumstances a director is deemed to have

vacated the office of directorship ? 5

(%) ‘soRte oo @ "aen' W fewet faten

(@)m’ﬁaﬁﬁm,zmsﬁﬁ%&mwﬁwaﬁ

Q)

(a)

IR § & T e wt faEEm Sl
f TRfefedl  fRus @ fRYw © § &
TN gHg W ® 2

Or (Ml)

Write a note on Woman Director.

P.TO.
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(%)

(=)

()

(a)

(10) 7791
Who is a proxy ? Is it essential for a proxy to be a member
of the company ? If a proxy is appointed by a shareholder

but in the meeting shareholder also casts his vote, whose

vote will be considered valid and why ? 5

State the provisions of the Companies Act, 2013
with respect to qualification and disqualification of

Directors. g 5

ofeen freye w feorit fafew)

e BE o T 2 F et $ fou s w1

TEo] B SEYEE € 2 afe YeRun g wad
# frifr o= & o & Wy S A erd of
T TR H € T e wa S A8 WA S
i@ =i 2

wo afufag, 2013 1 7 maEHEl w1 @
Ff S FRvEl & dramelt sl sdve ®
M HE 2

What is the process of dematerialisation of physical
shares under the Depository system ? Can these be

rematerialised ? 5

Q)

@

(%)

(@)

(.

@

(11) 7791
What is ‘Audit Committee’ of Board of Directors ?

Expiain the functions of this committee. 5
Explain ‘Advisory Committee’ which is constituted in case
of Compulsory Winding up. 5

feqisfizd gumelt # sfavia sifes dE @
SfEeESYE 1 WRew e 2 # A I
Ao & wHd § ?
fRes Hew ® ‘e wien wfafa’ e
¥ 7 @ ufafr @ FET w1 oSwEN e
ST T @ S § i  Heewr |/t
F =E B

Or (37E)

Is it mandatory for every company to rotate its Auditors ?

- What are the provisions of the Companies Act with regard

()

to Rotation of Auditors ? 5

Explain winding up of a company on ‘just and equitable’

5
grounds.

P.TO.
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()  What do you understand by scriptless trading system as

per the Depository Act, 1996 ? Explain its benefits. 5

(m)wamﬁmé@qﬂWWaﬂaﬁﬂaﬁaﬁ
G é@ﬁmﬁ ® ofadd W%ﬁ w:r—ﬁ'
afufem § & o = ¥ 2 }

_(@)'mﬁkmaﬁmmm%wﬁ
AT ST |

() Fedieh sfufem, 1996 % srEr fffem A
STt ¥ o %?sﬂ%wmﬂq
¥ 7 =rEm Hiftm |

7191 12 8,400
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